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Legal Superstar: Morgan Lewis & Bockius’ Leslie
Caldwell

Thursday, May 18, 2006 --- Though many have kept tabs on the ongoing
Enron trial, the outcome of the case is likely to mean a little more to Morgan
Lewis & Bockius attorney Leslie Caldwell.

Before joining the defense firm, Caldwell served as the director of the
government’s Enron Taskforce, playing an integral role in more than 30
indictments.

Caldwell joined the Taskforce in 2002, taking over a team of 10 attorneys
and 25 Federal Bureau of Investigation and Internal Revenue Service
agents.

Under her direction, the team doled out 32 indictments, two of which were for
former executives Ken Lay and Jeffrey Skilling, and obtained 11 guilty pleas,
including that of former Enron chief financial officer Andy Fastow, who
became a key witness for the government.

Caldwell’s services have always been in high demand. Before she joined the
Taskforce, she was one of the leading candidates for the position of U.S.
Attorney for the Northern District of California, a job she passed up in favor of
joining the Enron team.

When Caldwell left the Taskforce, her work was lauded by Assistant Attorney
General Christopher A. Wray.

“Since the Task Force’s creation, Leslie Caldwell has shown exemplary
leadership and has guided her team brilliantly, keeping them focused and
moving forward in a relentless and methodical way, despite an extremely
complex case and at times in the face of tremendous public and media
pressure,” Wray said. “I congratulate her on all her hard work, for which she
and the American public can be grateful.”

Not only does Caldwell have the advantage of having prosecuted cases
similar to those she now defends, she has also seen the evolution of the
government’s approach to white collar crime, thanks to an extended and
colorful career as a prosecutor.

Caldwell started out in the U.S. Attorney’s office in Brooklyn, where she
focused mainly on organized crime cases and RICO charges.

In 1999, she was recruited by Robert Mueller, then the U.S. Attorney for the
Northern District of California, who tapped her to head the fledgling securities
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fraud unit in the office.

Caldwell joined the unit at a pivotal time, because although securities fraud
was fairly commonplace in Northern California, enforcement was lax.

During her tenure with the office, Caldwell succeeded in changing that. She
was responsible for indicting numerous executives, including several former
officers of HBO & Company who were charged with fraud stemming from the
company’s 1999 merger with the McKesson Corporation.

Caldwell also brought charges against officers of Genentech Inc. for unlawful
drug promotion, and against officers of Beverly Enterprises Inc. for Medicare
fraud.

When Caldwell decided to leave the public sector in 2004, she was courted
by several law firms that hoped to benefit from her 17 years of experience as
a prosecutor.

But in choosing Morgan Lewis, Caldwell got the added bonus of working with
some of her former colleagues.

Four other Morgan Lewis attorneys also worked as prosecutors on the Enron
case, and the firm counts 10 former prosecutors as partners.

Having a high number of attorneys with experience as prosecutors lends the
white collar practice group at Morgan Lewis a unique perspective in many of
its cases.

According to Caldwell, Morgan Lewis attorneys approach these cases
differently than other firms.

“We know how government runs these cases,” she said. “We know what the
government is going to focus on. We know the best and most effective
arguments. Sometimes it’s a question of minimizing damages instead of
preventing them.”

And since she’s been involved with white collar crime cases since the first
major corporate scandal broke five years ago, Caldwell has observed the
changes in the way the cases are litigated.

Caldwell said that the firm has definitely noticed a shift in litigation trends in
the post-Enron years.

“From the criminal perspective, the biggest change in litigation is that there’s
been a lot more of it,” she said. “The government has gotten an appetite for
securities fraud. There’s also heightened attention to addressing problems
within companies. Many more investigations are being committed by audit
committees. Companies are taking allegations of fraud a lot more serious.”

Currently, Caldwell’s practice focuses on internal investigations and the
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defense of a variety of companies. She has received accolades throughout
her career, including Attorney General’s John Marshall Award for Trial of
Litigation, the Attorney General’s Award for Fraud Prevention, and the Henry
L. Stimson Medal, awarded by Association of the Bar of the City of New
York.

--By Bailey Somers, bailey.somers@portfoliomedia.com
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