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In order to further stabilize the financial markets, the U.S. Treasury Department (the Treasury) recently
announced an additional extension to the Temporary Money Market Funds Guarantee Program (the Program).*

The Program, which has already been extended once by the Treasury, was scheduled to end on April 30, 2009.
But under this new (and presumably last) extension, certain shareholder investments in participating money
market funds will be guaranteed through September 18, 2009.

Only funds already participating in the Program are eligible to participate in the extension, subject to certain other
conditions. Additionally, only shareholders of participating funds who were invested as of the close of business on
September 19, 2008 are covered—and only up to the amount invested at that time.

In addition to already participating in the Program, funds must meet certain net asset value (NAV) requirements
and each fund’s board must determine that continued participation in the Program is in the best interests of both
the fund and its shareholders.

To participate in the Program extension, eligible funds must both wire payment and email a notice of extension to
the Treasury by 11:59 p.m. EDT on April 13, 2009. The amount each participating fund must pay to participate is
partly determined by what the fund’s net asset value was on September 19, 2008. More specifically,

e Funds that had a market-based NAV per share of at least $0.9975 on September 19, 2008 must
pay the Treasury 1.5 basis points multiplied by the sum of the fund’s shares as of September 19,
2008 and

e Funds that had a market-based NAV per share between $0.995 and $0.9975 on September 19,
2008 must pay the Treasury 2.3 basis points multiplied by the sum of the fund’s shares as of
September 19, 2008.

Participating funds must also deliver an executed Bring-Down Notice to the Treasury between May 1, 2009 and
May 11, 2009.

The board of directors of each eligible fund should carefully consider whether participating in the Program
extension would be in the best interest of the fund and its shareholders. Funds that decide to participate must be
aware of the quickly approaching deadline. Additionally, each participating fund should review any disclosures it
has made concerning its participation in the Program and consider whether any disclosures need to be updated. If
a participating fund is also filing a post-effective amendment in April, it should review any prospectus disclosure it
has concerning its participation in the Program.

1 seePress Release, U.S. Dep't of the Treasury, Treasury Announces Extension of Temporary Guarantee Program for Money Market

Funds (Mar. 31, 2009), available at http://www.ustreas.gov/press/releases/tq76.htm; see also U.S. Dep't of the Treasury, Temporary
Guarantee Program for Money Market Funds, Extension Announcement (Mar. 31, 2009), available at
http://www.treas.gov/press/releases/reports/03312009ExtensionAnnouncement.pdf.
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