
 

  

 
 
 
 
 
 
 
 
 
 
When Would Security Based Swap Dealer Registration Be 
Required Under the Proposed Rules? 
Appendix A 
 

The attached flow charts, which correspond to the narrative summary attached, summarize, step by step, 
analysis that the SEC’s “Cross-Border Security-Based Swap Activities; Re-Proposal of Regulation SBSR 
and Certain Rules and Forms Relating to the Registration of Security-Based Swap Dealers and Major 
Security-Based Swap Participants” (the “Proposed Rules”) were adopted as proposed. Comments are 
due by August 21, 2013, and therefore, attention to the SEC’s proposed analysis of status and regulation 
should include reflection on those aspects of the Proposed Rule, that should be the subject of deeper 
analysis and comments to the SEC. 

Read the full alert, “When Would Security Based Swap Dealer Registration Be Required Under the 
Proposed Rules?”. 
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Circular 230 Disclosure: Internal Revenue Service regulations provide that, for the purpose of avoiding certain penalties under the Internal Revenue Code, taxpayers may rely only on 
opinions of counsel that meet specific requirements set forth in the regulations, including a requirement that such opinions contain extensive factual and legal discussion and analysis. 
Any tax advice that may be contained herein does not constitute an opinion that meets the requirements of the regulations. Any such tax advice therefore cannot be used, and was not 
intended or written to be used, for the purpose of avoiding any federal tax penalties that the Internal Revenue Service may attempt to impose.
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