
 
For an updated chart of state ESG legislation, please contact Rachel Mann at rachel.mann@morganlewis.com.  
 

STATE BILL STATUS 
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(i.e., Investment 
Restriction 
Targeted) 

ASSET POOL 

I n form at ion  Curren t  as o f  Decem ber  1 , 2022  

Arizona State Investment 
Policy Statement Enacted 08/2022 No ESG Investment – 

Regulation 
 

Arizona H.B. 2473 Engrossed in House 
2/2022 Boycott Bill – Firearms  

California     

Connecticut     

Florida S.B.A Resolution Enacted 08/2022 No ESG Investment –
Regulation 

 

Hawaii     

Idaho S.B. 1405 Enacted 07/2022 No ESG Investment -- Bill  

Idaho H.B. 737 Introduced 03/2022 
Boycott Bill – Energy, 
Mining, Production 
Agriculture, Commercial 
Timber 

 

Indiana Attorney General 
Advisory Opinion Issued 09/2022 No ESG Investment --

Position Statement 
 

Indiana H.B. 1224 
S.B. 397 Introduced 01/2022 Boycott Bill – Energy  

mailto:rachel.mann@morganlewis.com
https://www.aztreasury.gov/_files/ugd/88330d_964dec07d6804fdcafb722658c4d8bff.pdf
https://www.aztreasury.gov/_files/ugd/88330d_964dec07d6804fdcafb722658c4d8bff.pdf
https://www.azleg.gov/legtext/55leg/2R/bills/HB2473H.pdf
https://www.flgov.com/wp-content/uploads/2022/08/ESG-Resolution-Final.pdf
https://legislature.idaho.gov/wp-content/uploads/sessioninfo/2022/legislation/S1405.pdf
https://legislature.idaho.gov/sessioninfo/billbookmark/?yr=2022&bn=H0737
https://content.govdelivery.com/attachments/INAG/2022/09/01/file_attachments/2259125/Official%20Opinion%202022-3.pdf
https://content.govdelivery.com/attachments/INAG/2022/09/01/file_attachments/2259125/Official%20Opinion%202022-3.pdf
http://iga.in.gov/legislative/2022/bills/house/1224#document-58e06d51
http://iga.in.gov/static-documents/a/f/1/6/af163028/SB0397.01.INTR.pdf
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Indiana H.B. 1409 
S.B. 397 Introduced 01/2022 Boycott Bill – Firearms  

Kentucky S.B. 205 

Enacted 04/2022 
Note that the State Treasurer sent 
letters dated 11/2/2022 to financial 
institutions identified as “being 
engaged in a boycott of traditional 
energy companies” 

Boycott Bill – Fossil Fuel 
Energy 

 

Kentucky H.B. 123 Introduced 
01/2022 Boycott Bill – Firearms  

Louisiana State Treasurer 
Letter Issued 10/2022 No ESG Investment –

Position Statement 
 

Louisiana H.B. 978 Engrossed in House 
06/2022 Boycott Bill – Firearms  

Louisiana H.B. 25 Referred to Committee 
03/2022 Boycott Bill – Energy  

Missouri State Treasurer Press 
Release 

Issued 10/2022 No ESG Investment—
Position Statement 

 

Missouri S.B. 1048 Introduced 
04/2022 Boycott Bill – Firearms  

North Dakota S.B. 2291 Enacted 03/2021 No ESG Investment – Bill  

mailto:rachel.mann@morganlewis.com
https://legiscan.com/IN/text/HB1409/id/2477054/Indiana-2022-HB1409-Introduced.pdf
http://iga.in.gov/static-documents/a/f/1/6/af163028/SB0397.01.INTR.pdf
https://apps.legislature.ky.gov/recorddocuments/bill/22RS/sb205/bill.pdf
https://apps.legislature.ky.gov/recorddocuments/bill/22RS/hb123/orig_bill.pdf
https://a4de8bd9-8c02-4b69-8f48-7792cfcaf8fd.usrfiles.com/ugd/a4de8b_38fdc8b7e3c04c9490bf332ce14f8d2f.pdf
https://a4de8bd9-8c02-4b69-8f48-7792cfcaf8fd.usrfiles.com/ugd/a4de8b_38fdc8b7e3c04c9490bf332ce14f8d2f.pdf
http://www.legis.la.gov/Legis/ViewDocument.aspx?d=1277773
https://trackbill.com/bill/louisiana-house-bill-25-retirement-systems-prohibits-retirement-systems-from-investing-in-companies-that-boycott-energy-companies-or-see-actuarial-note-fc-sg-ex/2209892/
https://treasurer.mo.gov/newsroom/news-and-events-item?pr=80669a5f-5c6b-491f-a0f0-6abe4c012604
https://treasurer.mo.gov/newsroom/news-and-events-item?pr=80669a5f-5c6b-491f-a0f0-6abe4c012604
https://www.senate.mo.gov/22info/pdf-bill/intro/SB1048.pdf
https://legiscan.com/ND/text/2291/id/2345495#:%7E:text=North%20Dakota%20Senate%20Bill%202291&text=Bill%20Title%3A%20Social%20investments%20made,and%20to%20declare%20an%20emergency.
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Oklahoma H.B. 2034 Enacted 05/2022 Boycott Bill – Fossil Fuel 
Energy 

 

Oklahoma H.B. 3144 
Passed House, Read in 
Senate 
05/2022 

Boycott Bill – Firearms 
 

Texas S.B. 13 Enacted 05/2021 Boycott Bill – Fossil Fuel 
Energy 

 

Texas S.B. 19 Enacted 6/2021 
 Boycott Bill – Firearms  

West Virginia S.B. 262 Enacted 03/2022 Boycott Bill – Fossil Fuel 
Energy 

 

Wyoming H.B. 0236 Enacted 7/2021 Boycott Bill – Firearms  

Minnesota H.F. 4574; 
S.F. 4441 

Introduced 03/2022 and 
04/2022 

Boycott Bill – Energy, 
Mining, Production 
Agriculture, Production 
Lumber 

 

Ohio H.B. 297 Referred to Committee 
5/2021 Boycott Bill – Firearms  

Pennsylvania H.B. 2799 Referred to Committee 
09/2022 No ESG Investment Bill 

 

mailto:rachel.mann@morganlewis.com
http://webserver1.lsb.state.ok.us/cf_pdf/2021-22%20ENR/hB/HB2034%20ENR.PDF
http://webserver1.lsb.state.ok.us/cf_pdf/2021-22%20COMMITTEE%20SUBS/HCCS/HB3144%20CCS.PDF
https://capitol.texas.gov/tlodocs/87R/billtext/pdf/SB00013I.pdf
https://capitol.texas.gov/tlodocs/87R/billtext/pdf/SB00019F.pdf#navpanes=0
https://www.wvlegislature.gov/Bill_Status/bills_text.cfm?billdoc=SB262%20SUB2%20ENR.htm&yr=2022&sesstype=RS&billtype=B&houseorig=S&i=262
https://wyoleg.gov/2021/Enroll/HB0236.pdf
https://www.revisor.mn.gov/bills/text.php?number=HF4574&type=bill&version=0&session=ls92&session_year=2022&session_number=0
https://www.revisor.mn.gov/bills/text.php?number=SF4441&version=latest&session=ls92&session_year=2022&session_number=0
https://search-prod.lis.state.oh.us/solarapi/v1/general_assembly_134/bills/hb297/IN/00/hb297_00_IN?format=pdf
https://www.legis.state.pa.us/CFDOCS/Legis/PN/Public/btCheck.cfm?txtType=PDF&sessYr=2021&sessInd=0&billBody=H&billTyp=B&billNbr=2799&pn=3437
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South Carolina H.B. 4996 
 

Referred to Committee 
02/2022 Boycott Bill – Energy  

South Dakota S.B. 182 Introduced 
2/2022 Boycott Bill – Firearms  

Utah H.B. 312 House Filed 03/2022 Boycott Bill – Fossil Fuel 
Energy 

 

 

If you have any questions about how these state regulations may impact retirement plan investment or impact, corporate activities, or 
investment products, please reach out to any of the authors of this article or your other Morgan Lewis contacts. 

mailto:rachel.mann@morganlewis.com
https://scstatehouse.gov/sess124_2021-2022/bills/4996.htm
https://mylrc.sdlegislature.gov/api/Documents/231790.pdf
https://le.utah.gov/%7E2022/bills/static/HB0312.html

