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11 March 2013 

UK Financial Services Authority Releases Draft Handbooks for 
New Regulators
Handbooks for Financial Conduct Authority and Prudential Regulation Authority will replace 
FSA Handbook on 1 April.
 
On 8 March, the UK Financial Services Authority (FSA) published draft handbooks1 for the two new regulators—
the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA)—that will replace the FSA 
as part of the ongoing reforms to the UK financial services regulatory structure. The FSA also published a guide 
to interpreting the new handbooks; a number of instruments setting out the specific amendments to the FSA 
handbook; and the revised versions of existing forms and templates in the FSA Handbook, which reflect changes 
made by the instruments.2 Among other things, the new instruments confirm that the Listing Rules, the 
Prospectus Rules, and the Disclosure and Transparency Rules will fall under the responsibility of the FCA. 

The new FCA and PRA Handbooks will come into force on 1 April 2013. Until that date, the FSA Handbook will 
continue to remain in force. The current versions of the new handbooks do not include the final text on certain 
matters that were subject to previous FSA consultations. The final rules and provisions on these more substantive 
matters will be published before the handbooks take effect on 1 April. 

FSA-regulated firms and other market practitioners are advised to familiarise themselves with the general layout 
and content of the new handbooks. Firms that will be regulated by both the FCA and PRA are reminded that they 
will need to consider both handbooks. 

We are closely monitoring developments in the ongoing reform of the financial services regulatory structure and 
will keep you informed of material developments. 

                                                 
1. View the draft handbooks at http://www.fsahandbook.info/FSA/. 
2. View the guide to interpreting the handbooks at http://media.fsahandbook.info/extra/guide_to_designation.pdf; the instruments at 

http://www.fsahandbook.info/FSA/, under the “Latest News” heading; and the new forms and templates at 
http://fsahandbook.info/FSA/futureform_links.jsp. 

Contacts 
If you have any questions or would like more information on the issues discussed in this LawFlash, please contact 
any of the following Morgan Lewis lawyers:  
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Iain Wright +44 (0)20 3201 5630 iwright@morganlewis.com 
William Yonge +44 (0)20 3201 5646 wyonge@morganlewis.com 
Sergey Kvitkin +44 (0)20 3201 5605 skvitkin@morganlewis.com
 
About Morgan, Lewis & Bockius 
With 24 offices across Europe, the United States, and Asia, Morgan Lewis provides comprehensive litigation, 
corporate, transactional, regulatory, intellectual property, and labour and employment legal services to clients of 
all sizes—from globally established industry leaders to just-conceived start-ups. Our international team of lawyers, 
patent agents, benefits advisers, regulatory scientists, and other specialists—more than 1,600 legal professionals 

http://www.fsahandbook.info/FSA/
http://media.fsahandbook.info/extra/guide_to_designation.pdf
http://www.fsahandbook.info/FSA/
http://fsahandbook.info/FSA/futureform_links.jsp
mailto:iwright@morganlewis.com
mailto:wyonge@morganlewis.com
mailto:skvitkin@morganlewis.com


 
 
 

www.morganlewis.com       2     © 2013 Morgan, Lewis & Bockius 
 

total—serves clients from locations in Almaty, Beijing, Boston, Brussels, Chicago, Dallas, Frankfurt, Harrisburg, 
Houston, Irvine, London, Los Angeles, Miami, Moscow, New York, Palo Alto, Paris, Philadelphia, Pittsburgh, 
Princeton, San Francisco, Tokyo, Washington, D.C., and Wilmington. For more information about Morgan Lewis 
or its practices, please visit us online at www.morganlewis.com.  
 
This LawFlash is provided as a general informational service to clients and friends of Morgan, Lewis & Bockius. It should not be construed as, 
and does not constitute, legal advice on any specific matter, nor does this message create an attorney-client relationship. These materials 
may be considered Attorney Advertising in some jurisdictions. Please note that the prior results discussed in the material do not guarantee 
similar outcomes. Links provided from outside sources are subject to expiration or change. © 2013 Morgan, Lewis & Bockius. All Rights 
Reserved. 
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