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Alternative Strategy Funds

• Common Alternative Asset Classes
• Means of Obtaining Exposure

• Utilizing the 10% “Bad Income” Bucket

• Structured Notes/Swaps

• Controlled Foreign Corporations (CFCs)

• Qualified Publicly-Traded Partnerships (PTPs)

• Exchange Traded Commodities

• Possible Legislative Impact
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Guaranteed and Principal Protected Funds

• Guaranteed v. Protected
• Applies To:

• NAV

• Investor Account

• Income

• Liquidity Questions
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Income Distribution (Decumulation) Funds

• The New Goal: Regular and Predictable Income
• How Many Funds Do You Need?

• Balancing Volatility and Income

• Mechanics:
• Disclosure

• Notices of Distribution – The Return of Capital Question

• Keeping the Powder Dry – Holding Income Back
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About Morgan Lewis

• Morgan Lewis is consistently ranked among the world’s leading law firms for a 
reason: We deliver effective solutions to our clients. Our clients also know that 
behind each attorney is a deep bench of resources. We have more than 1,400 
lawyers and 1,600 other nonlegal professionals, including patent agents, 
employee benefits advisors, and other specialists. Morgan Lewis offers 
seamless service across practice areas—no matter where our clients reside—
from any of our 22 offices worldwide: Beijing, Boston, Brussels, Chicago, Dallas, 
Frankfurt, Harrisburg, Houston, Irvine, London, Los Angeles, Miami, Minneapolis, 
New York, Palo Alto, Paris, Philadelphia, Pittsburgh, Princeton, San Francisco, 
Tokyo, and Washington, D.C.

• With one of the highest concentrations of East Coast lawyers of any one firm—
including more than 250 lawyers in each of New York, Washington, D.C., and 
Philadelphia—as well as more than 300 lawyers in California and more than 75 
lawyers in Houston and Dallas combined, few law firms can offer the strength 
and international reach that Morgan Lewis can. And few other firms offer those 
resources while delivering excellent client service, a firm mainstay since our 
founding in 1873.


